
FINANCIAL SERVICES REPUBLICAN MORNING CLIPS 2.23.2010

  


Wall Street Journal: "Wall Street Bonuses Rise 17% ... Wall Street bonuses were up 17% to over $20 billion in 2009, the
year taxpayers bailed out the financial sector after its meltdown, New York state Comptroller Thomas DiNapoli said
Tuesday." 







Wall Street Journal: "Geithner Calls Meeting on Banking Rules as Action Heats Up ... A lot of action is expected this
week in the Senate - and in the Obama administration - over the White House's push for new financial rules." 







Wall Street Journal: "So What Exactly Caused the Financial Crisis? ... Gary Gorton, a finance professor at the Yale
School of Management, takes a stab at explaining one key aspect of the recent crisis - the rise of the shadow banking
system and the role that securitization plays - in testimony he'll deliver later this week to the Financial Crisis Inquiry
Commission." 







Wall Street Journal: "Dodd Urges Action on Commercial Real Estate ... U.S. regulators need to "redouble" their efforts to
deal with the still shaky commercial real estate market, a top U.S. Senate Democrat said Monday." 







Wall Street Journal: "Yellen Doesn't Expect Fed to Sell Assets in Forseeable Future ... The Federal Reserve will rely
most heavily on its power to pay interest on reserves, rather than assets sales, when the time arrives to tighten monetary
policy, although those actions are unlikely for quite a while, a top Federal Reserve official said Monday." 
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Wall Street Journal: "Fannie and Freddie: The Last SIVs ... The first step in treating Washington's spending addiction is
for the political class to admit it has a problem. This means being honest with taxpayers about the debts politicians are
racking up." 







Washington Post: "Judge criticizes, but approves, settlement with Bank of America ... A federal judge on Monday
approved a $150 million settlement between the Securities and Exchange Commission and Bank of America on narrow
legal grounds, but derided as "half-baked justice" the regulator's decision to settle with the bank over allegations it lied to
investors." 







NY Times: "Banks Apply Pressure to Keep Fees Rolling In ... For many households trying to improve their finances,
tossing out pitches from the bank has become almost automatic. But in recent weeks, Chase has been fanning special
letters out to consumers with an offer that it urges them not to refuse." 







LA Times: "Consumer protection agency would put teeth in new credit card rules, backers say ... New federal credit card
rules that took effect Monday outlaw the most egregious industry practices, such as retroactive interest rate increases
and hidden fees, that have cost customers billions of dollars a year." 






USA Today: "How to make the most of the new credit card protections ... Joseph Strickland, 55, of Brooklet, Ga., has
used credit cards for years, and he's never made a late payment. So he was more than a little perturbed last year when
he received a letter from Capital One, informing him that the credit card company planned to increase the 7.9% interest
rate on his $7,000 balance to 17.9%." 



Bloomberg: "Fed Presidents Take Case to Congress for Keeping Bank Oversight ... Some Federal Reserve regional
bank presidents, concerned that financial-overhaul legislation will imperil their institutions, are making their own case to
Congress." 
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